




INDEPENDENT AUDITORS’ REPORT 



1

8950 SW 74th Court I Suite 1210 I Miami, FL 33156

T:305.662.7272 I F: 305.662.4266 I CFLGCPA.COM

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of the
Performing Arts Center Authority
Fort Lauderdale, Florida

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the business-type activities of the Performing Arts Center Authority 
(the “Authority”) as of and for the fiscal year ended September 30, 2025, and the related notes to the financial statements, which 
collectively comprise the Authority’s basic financial statements as listed in the table of contents.

In our opinion, based on our audit and the reports of other auditors, the financial statements referred to above present fairly, in 
all material respects, the respective financial position of the business-type activities and the discretely presented component unit
of the Authority, as of September 30, 2025, and the respective changes in financial position, and, where applicable, cash flows 
thereof for the fiscal year then ended in accordance with accounting principles generally accepted in the United States of America.

We did not audit the financial statements of the Broward Performing Arts Foundation, Inc., a discretely presented component 
unit. Those statements were audited by other auditors whose report has been furnished to us, and in our opinion, insofar as it 
relates to the amounts included for Broward Performing Arts Foundation, Inc., a discretely presented component unit, is based 
solely on the report of the other auditors.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of 
the Financial Statements section of our report. We are required to be independent of the Authority and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered 
in the aggregate, that raise substantial doubt about the Authority’s ability to continue as a going concern for twelve months 
beyond the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when 
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements 
are considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements.



2

8950 SW 74th Court I Suite 1210 I Miami, FL 33156

T:305.662.7272 I F: 305.662.4266 I CFLGCPA.COM

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal 
control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Authority’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and analysis 
on pages 3-11 be presented to supplement the basic financial statements. Such information is the responsibility of management 
and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 30, 2026, on our 
consideration of the Authority’s internal control over financial reporting and on our tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the Authority’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the Authority’s internal 
control over financial reporting and compliance.

Caballero Fierman Llerena & Garcia, LLP
Caballero Fierman Llerena & Garcia, LLP
Miami, Florida
January 30, 2026
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The audited financial statements for the Performing Arts Center Authority (the “Authority”), d/b/a Broward Center for the 
Performing Arts (the “Center”), for its fiscal year ended September 30, 2025 is presented in the format and content required by 
the Governmental Accounting Standards Board.    

As in previous years, the Authority presents its financial statements and results for the fiscal year ended September 30, 2025 
on a full accrual basis and as a single enterprise fund. The financial statements also include it’s discretely presented component 
unit.  Furthermore, the “Statements of Net Position”, the “Statements of Revenues, Expenses and Changes in Net Position”, and 
the “Statements of Cash Flows” are described below and presented after this Management’s Discussion and Analysis.  

The statement of net position provides information on the assets available to the Authority, as of the end of the fiscal year, to 
support future operations of the Authority and the liabilities owed by the Authority that have to be reduced or paid off by the 
liquidity of current or future assets. This statement also identifies the accumulated position of unrestricted and restricted capital 
contributions and the impact of net operating results and non-operating transactions that have transpired since the inception of 
the Authority. The statement of revenues, expenses, and changes in net position display the results from the normal operations 
of the activities managed by the Authority and the fiscal year’s impact on the net position in the Authority’s statement of net 
position. The statement of cash flows contains the positive and negative changes in the Authority’s cash balance resulting from 
all the financing and operational activities of the Authority during the current fiscal year. The combination of these three 
statements provides the reader with a comprehensive overview of the Authority’s operational results for this fiscal year and of 
its capabilities to support the future operations and management of the Authority and its venues. 

Current Year Highlights: 
For fiscal year 2025, the live entertainment industry remained strong overall, even as early signs of softer consumer spending 
and continued pressure on ticket pricing began to emerge. Within this environment, the Performing Arts Center Authority 
concluded FY2025 with a $2.1 million surplus, exceeding budget by $1.6 million, and delivered record operating revenue of 
$67.1 million driven by higher ticket prices, a strong Broadway season, sustained demand for education programs, and 
exceptional fundraising results generating $6.5 million in critical support for education programming, and operations. Operating 
expenses elevated across labor, facilities, production, and support services, and FY2025 also marked increased capital 
investment aimed at strengthening infrastructure and enhancing the guest experience. Although certain service and ancillary 
revenue categories, including garage revenue, fell below expectations, overall financial performance remained stable, supported 
by strong revenue growth, disciplined cost management, and continued investment in long-term operational capacity. 
 
The Authority, in its 34rd year of operations, hosted or presented 997 performances and events which were attended by more 
than 647,000 attendees at the Broward Center for the Performing Arts (Center) and its affiliated venues, the Parker Playhouse 
(The Parker), the Rose and Alfred Miniaci Performing Arts Center, and the Aventura Arts and Culture Center. The Center’s 
Broadway series returned with a season of seven titles and 110 performances, including Cher, Grinch, A Beautiful Noise, Lion 
King, MJ, Peter Pan and Shucked. Audiences enjoyed many sold-out performances across diverse genres from concerts to 
comedy and family fare. Popular titles in the Center’s 2,658-seat Au-Rene Theater included performances such as Bobby Weir, 
Nikki Glasser, Bonnie Raitt, Beres Hammond, Leanne Morgan, Paul Anka, Tony Hinchliffe, Tito Nieves, Blippi, and Ninja Kidz 
Live among others.  

The Broward Center’s education programs have engaged more than 100,000 students of all ages through a variety of classes, 
workshops and performances.  Our students ranged from the youngest participants in mommy and me classes, to the Student 
Enrichment in the Arts (SEAS) program with the Broward County Public School students, to adult acting and singing classes.  
The Authority’s Summer Theater Camp – the ultimate performing arts camp experience – continued to sell to capacity, with rave 
reviews from parents and students.     

The Center continues to be in the forefront of creating patron experiences that are as easy, rewarding, comfortable and satisfying 
as possible through its accessibility initiatives.  The Center provides audio description, assisted listening devices, open 
captioning, sign language interpretation, braille/large print librettos, and wheelchairs at no cost to our patrons.  Additionally, the 
Center continues its work relating to sensory-inclusive performances, which create a performing arts experience in a comfortable, 
relaxed, judgment-free zone that is welcoming to all families with those who have developmental disabilities and sensory 
sensitivities.  During the year 15 sensory-inclusive performances were offered for performances of Mary Poppins Jr, Brazilian 
Voices, Flat Stanley, The Magic of Kevin Spencer, Ugly Duckling, Pete the Cat, Anastasia, The Nutcracker and The Tales of 
Custard the Dragon. 
 
The Center’s 584-seat Amaturo Theater presented 352 performances with more than 113,000 attendees, including 68 
performances by the Authority’s arts partner, the Slow Burn Theatre Company, with the titles The Witches of Eastwick, Anastasia, 
Parade, Something Rotten and The Bodyguard. 
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 Primary Government Component Unit

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash received from customers 55,828,678$                    3,014,550$                     

Cash received from parking garage 1,490,120                        -                                      

Cash received from governmental contributions 2,547,171                        -                                      

Cash received from community contributions 6,513,833                        4,681,741                       

Cash payments to vendors for goods and services (48,854,041)                     -                                      

Cash payments to employees for services (15,383,744)                     (7,086,337)                      

Net Cash Provided by (Used in) Operating Activities 2,142,017                        609,954                          

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES:
Capital contribution 3,592,910                        -                            
Principal paid on capital debt (1,832,000)                       -                                      

Interest paid (175,239)                          -                                      

Capital expenses (1,981,407)                       -                                      

Net Cash Provided by (used in) Capital and Related Financing Activities (395,736)                          -                                      

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments (3,533,306)                       (1,307,328)                      

Investment income 1,183,306                        1,614,533                       

Net Cash Provided by (used in) Investing Activities (2,350,000)                       307,205                          

Net Increase (Decrease) in Cash and Cash Equivalents (603,719) 917,159                          

Cash and Cash Equivalents, Beginning of Year 2,787,676 2,530,680                       

Cash and Cash Equivalents, End of Year 2,183,957 3,447,839

Reconciliation of Cash and Cash Equivalents
Restricted cash and cash equivalents 1,230,295                        58,823                            

Unrestricted cash and cash equivalents 953,662                           3,389,016                       

Total Cash and Cash Equivalents 2,183,957$                      3,447,839$                     

Reconciliation of Operating Income/(Loss) to
Net Cash Provided by (Used in) Operating Activities:

Operating Income/(Loss) (3,298,403)$                     540,843$                        

Adjustments to reconcile operating income/(loss) to net cash

provided by (used in) operating activities:
Depreciation 5,370,616                        -                                      

Changes in assets and liabilities:

Receivables, net 643,228                           611,684                          

Inventories (34,532)                            -                                      

Prepaids and deposits (179,215)                          -                                      

Accounts payable and accrued liabilities (470,818)                          (9,705)                             

Due to promoters (470,472)                          (628,556)                         

Unearned revenue 581,613                           95,688                            

Net Cash (Used in) Operating Activities 2,142,017$                      609,954$                        

Performing Arts Center Authority

Statements of Cash Flows
For the Fiscal Year Ended September 30, 2025

The accompanying notes are an integral part of the basic financial statements.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS

To the Board of Directors of the
Performing Arts Center Authority
Fort Lauderdale, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the 
United States, the financial statements of the business-type activities of the Performing Arts Center Authority (the “Authority”), 
as of and for the fiscal year ended September 30, 2025, and the related notes to the financial statements, which collectively 
comprise the Authority’s basic financial statements, and have issued our report thereon dated January 30, 2026. Our report
includes a reference to other auditors who audited the financial statements of Broward Performing Arts Foundation, Inc. a 
discretely presented component unit, as described in our report on the Authority’s financial statements. These financial 
statements of the discretely presented component unit were audited by other auditors and were not audited under Government 
Auditing Standards.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority’s internal control over financial 
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose 
of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the Authority’s internal control. Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements, on a timely basis. A 
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable possibility 
that a material misstatement of the Authority’s financial statements will not be prevented, or detected and corrected, on a timely 
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the Authority’s internal control or on compliance. This report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the Authority’s internal 
control and compliance. Accordingly, this communication is not suitable for any other purpose.

Caballero Fierman Llerena & Garcia, LLP
Caballero Fierman Llerena & Garcia, LLP
Miami, Florida
January 30, 2026
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MANAGEMENT LETTER IN ACCORDANCE WITH THE RULES
OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Directors of the
Performing Arts Center Authority
Fort Lauderdale, Florida

Report on the Financial Statements

We have audited the financial statements of the Performing Arts Center Authority (the “Authority”) as of and for the 
fiscal year ended September 30, 2025, and have issued our report thereon dated January 30, 2026. We did not audit 
the financial statements of the Broward Performing Arts Foundation, Inc., a discretely presented component unit.

Auditors’ Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of America; 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States and Chapter 10.550, Rules of the Florida Auditor General. The financial statements of 
the discretely presented component unit were audited by other auditors and were not audited under Government 
Auditing Standards.

Other Reporting Requirements

We have issued our Independent Auditors’ Report on Internal Control over Financial Reporting and Compliance and 
Other Matters Based on an Audit of the Financial Statements Performed in Accordance with Government Auditing 
Standards; Independent Accountants’ Report on an examination conducted in accordance with AICPA Professional 
Standards, AT-C Section 315, regarding compliance requirements in accordance with Chapter 10.550 Rules of the 
Auditor General; and Independent Accountants’ Report on Compliance Pursuant to the Tri-Party Grant Agreement. 
Disclosures in the reports, which are dated January 30, 2026, should be considered in conjunction with this 
management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective actions 
have been taken to address findings and recommendations made in the preceding financial audit report. There were 
no findings or recommendations made in the preceding financial audit report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for the 
primary government and each component unit of the reporting entity be disclosed in this management letter, unless 
disclosed in the notes to the financial statements. The Performing Arts Center Authority is an independent special 
district governmental unit established in 1984 by a special act of the Florida Legislature (Chapter 84-396). The 
Authority reports one discretely presented component unit which is disclosed in the notes to the financial statements.

Financial Condition and Management

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate procedures and 
communicate the results of our determination as to whether or not the Authority has met one or more of the 
conditions described in Section 218.503(1), Florida Statutes, and to identify the specific condition(s) met. In 
connection with our audit, we determined that the Authority did not meet any of the conditions described in Section 
218.503(1), Florida Statutes. 
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Financial Condition and Management (Continued)

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition 
assessment procedures for the Authority. It is management’s responsibility to monitor the Authority’s financial 
condition, and our financial condition assessment was based in part on representations made by management and 
the review of financial information provided by same. The financial condition assessment was performed as of the 
fiscal year end.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to improve 
financial management. In connection with our audit, we did not have any such recommendations.

Special District Component Units

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)7, Rules of the Auditor General, the 
Authority reported:

a. The total number of Authority employees compensated in the last pay period of the Authority’s fiscal year 
was 257.

b. The total number of independent contractors to whom nonemployee compensation was paid in the last 
month of the Authority’s fiscal year was 87.

c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of contingency 
was $12,807,130.

d. All compensation earned by or awarded to nonemployee independent contractors, whether paid or accrued, 
regardless of contingency was $6,227,940.

e. Each construction project with a total cost of at least $65,000 approved by the Authority that is scheduled to 
begin on or after October 1 of the fiscal year being reported, together with the total expenditures for such 
project was none.

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the 
beginning of the fiscal year being reported if the Authority amends a final adopted budget under Section 
189.016(6), Florida Statutes, as presented in Appendix A following this report.

Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions of 
contracts or grant agreements, or fraud, waste, or abuse, that has occurred, or is likely to have occurred, that has an 
effect on the financial statements that is less than material but warrants the attention of those charged with 
governance. In connection with our audit, we did not note any such findings.

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing Committee, members 
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, Federal and other 
granting agencies, the Board of Directors and applicable management of the Authority and is not intended to be and 
should not be used by anyone other than these specified parties.

Caballero Fierman Llerena & Garcia, LLP
Caballero Fierman Llerena & Garcia, LLP
Miami, Florida
January 30, 2026
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INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE
PURSUANT TO SECTION 218.415 FLORIDA STATUTES

To the Board of Directors of the
Performing Arts Center Authority
Fort Lauderdale, Florida

We have examined the Performing Arts Center Authority's (the Authority) compliance with the requirements of 
Section 218.415 Florida Statutes during the period of October 1, 2024 through September 30, 2025. Management of 
the Authority is responsible for the Authority's compliance with those requirements. Our responsibility is to express an 
opinion on the Authority's compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of 
Certified Public Accountants. Those standards require that we plan and perform the examination to obtain reasonable 
assurance about whether the Authority complied, in all material respects, with the specified requirements referenced 
above. An examination involves performing procedures to obtain evidence about whether the Authority complied with 
the specified requirements. The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of material noncompliance, whether due to fraud or error. We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent of the Authority and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the examination engagement.

Our examination does not provide a legal determination on the Authority's compliance with specified requirements.

In our opinion, the Authority complied, in all material respects, with the requirements of Section 218.415 Florida 
Statutes during the period of October 1, 2024 through September 30, 2025.

This report is intended solely for the information and use of management, the Board of Directors, others within the 
Authority and the Auditor General of the State of Florida and is not intended to be and should not be used by anyone 
other than these specified parties.

Caballero Fierman Llerena & Garcia, LLP
Caballero Fierman Llerena & Garcia, LLP
Miami, Florida
January 30, 2026
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INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE PURSUANT 
TO THE TRI-PARTY GRANT AGREEMENT

To the Board of Directors of the
Performing Arts Center Authority
Fort Lauderdale, Florida

We have examined the Performing Arts Center Authority's (the Authority) compliance with the requirements of the Tri-
Party Grant Agreement as it relates to compliance with the funds received from Broward County during the period of 
October 1, 2024 through September 30, 2025. Management of the Authority is responsible for the Authority's 
compliance with those requirements. Our responsibility is to express an opinion on the Authority's compliance based 
on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of 
Certified Public Accountants. Those standards require that we plan and perform the examination to obtain reasonable 
assurance about whether the Authority complied, in all material respects, with the specified requirements referenced 
above. An examination involves performing procedures to obtain evidence about whether the Authority complied with 
the specified requirements. The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of material noncompliance, whether due to fraud or error. We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent of the Authority and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the examination engagement.

Our examination does not provide a legal determination on the Authority's compliance with specified requirements.

In our opinion, the funds received by the Authority from Broward County have been expended in accordance with the 
terms of the Tri-Party Grant Agreement during the period of October 1, 2024 through September 30, 2025 in all material 
respects.

This report is intended solely for the information and use of management, the Board of Directors, others within the 
Authority and Broward County, Florida and is not intended to be and should not be used by anyone other than these 
specified parties.

Caballero Fierman Llerena & Garcia, LLP
Caballero Fierman Llerena & Garcia, LLP
Miami, Florida
January 30, 2026




